INCREDIBLE     CARNEGIE
he leaped to his feet. Carnegie had already noted the
danger signal. Fast as his short legs could carry him he
rushed to the door and down the hall, Frick followed
for a few steps, with clenched fists. Then the deposed
chairman returned to his office, got his hat and over-
coat and went to luncheon*
During the nineteen years of life that remained for
each, Frick and Carnegie never spoke.
After luncheon Frick dropped into John Walker's
office. "John," he remarked sorrowfully, "I lost my tem-
per this morning. First time in years."
"Well, I knew you had one/' observed Walker, smil-
ing. "Carnegie, I suppose. Proceed."
Frick narrated the episode in detail. "All right!" ex-
claimed Walker. "That will clear the air. We shall soon
be out in the open now. High time."
Matters came to a head almost at once.
Carnegie employed every resource to oust Frick from
both the coke and steel companies. He bounced pro-
Frick members of the Coke Company board and had
the new men ratify the alleged $1.35 contract. He de-
termined to recapture Prick's interest in the Stesl Com-
pany. His instrument was a so-called "Iron-Clad Agree-
ment" providing for the surrender of any junior part-
ner's stock at any time upon request of three-fourths
of the stockholders holding three-fourths of the capital
shares, "at the value appearing on the books."
The quoted phrase, of course, contained the "catch".
The book value of Prick's, stock, as estimated by Carne-
gie, was $4,900,000; whereas Prick's shares were then
earning more than this amount each year.
The Iron-Clad Agreement had not been signed by all
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